GAYATR

GAYATRI SUGARS LIMITED

Registered office : Door No6-3-1090,8-2, TS5 R. Towers

Rajbhsvan Road, Somajipuda, Hyderabad 500 082

Part 1 STATEMENT

OF UN-AUDTTED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2013

(T in lakhs)

Quarter Ended

Half Year Ended

Year Ended

Sr. No Particolars 30092013 | 30.06.2003 | 30092012 | 30092013 | 30092012 | 31.03.2013
fel A 1t
Unaudited Unandited Unaudited Unaudifed Enaudited Aundited
Refer Notes below
Lo {Eacome from Operations
a). Net Sales/ Income from Operations 1,635 6,281 F454 7,916 6,430 18,618
(Net of excise duty)
by Other Operating Income g G A 9 24 71
Total ineome from aperations (net) 1,638 6,287 1,456 7925 6,454 18,689
20 [Expenses
a). Cost of materials consumed 138 453 1 891 81 14,904
by, Changes in inventories of finished goods and work in 1414 $ 647 1310 7061 5751 (1583)
Prog
ol Hmployee benefiis expense 251 139 213 190 421 990
). Depreciation and amortisation expense 316 i3 346 620 658
e} Other expenses 284 362 255 646 GRE
Total expenses 2,763 7014 2431 9,717 7,549
A [Frofit/(Loss) from operations before other income, . . o . . -
finance costs and exceptional Hems (1-2) (1,865) 727 (675) (1,792) (1,145) 6
A4 |Other Income 3 3 3 6 29
S0 | Prefit/iLoss) from ordinary activities before finance costs , ]
' . e
and exceptional items (3 - (1,062) [§275) (672 (1,78%) (h13%) W3
6. |Finance costs 519 523 540 1104 1,084 345
Lo [Profit/Less) from ordinary activities alter finance costs U Yy (250 )23
and before exceptional ftems (5 - &) (1641) 1,452) (1.212) (2,893) (24230
8. |Excepticnal items (Refer Note No. 3) - 798
O | Profit / (Loss) from ordinary activities o . . -
. : 4 L,52 (1,212 2.59% (021 L3S
hefore tax (7 - &) (L641) (1,252) 1,212) ( ) (2,0 (
100 |Tax expenses
Net Profit / (Loss) from ordinary activities ) . ¥ - -
L1, |hiet Profié £ (Loss) From ordinary activities (1,641) (1,252) (1.212) 289 (3.021) (1,352)
after tax (9 - 10)
12, |Uxtranrdinary ftems (net of tax expense}
13, |Net Profit / (Loss) for the period (11 - 12) {1641 (1,252) (1,212 (2,895 (3021 (1,352)
14 {Paid-up equity share capital (Face value ¥ 10 per share) 4,370
15 [Reserve excluding Revaluation reserves (3,559
16 {Barmings per share {(of ¥ 10 cach)(not annudlised ;
). Basic (1) (3,821 (2.93) (2.77% (6.75) (L1 #3385y
b). Dituted (3) AR RVAES] 2T 675} O HHI A5
# {is anti-ilutive)
# annuadised
/)
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GAYATRI

Part IE SELECT INFORMATION FOR THE QUARTER AND HALF YEAR ENDED SEFTENMBER 36, 2013
Cruarter Baded Half Year Ended Year Ended
Particnlars
09,2013 30062013 30002012 | 30092043 30092012 3132013
A PARTHCULARS OF SHAREHOLDENG
1 PMublic shareholding
Number of shares 18,662, 18,662,755 18,662,755 15.662.755
Percentage of shareholding 42.70% 42.70% 42.70% 42.70%
2. Promoters and Promoter Group Sharehiolding
al. Pledged/Encumbgred
Number of shares . FA, 1 1L093 13 111,093 L3 TEOU3 13,111,003 13,111,093 P3IHL09%

- Perceniage of shares (as a % of the total

starcholding of promoter and promoter group) . S2.56% 52.36%

52.50%

52.30%

Percentage of shares (as a % of the shire § § Y s o
Percentage of shares (ax a % of the total share 30.00% 30.00% 30.00% 30.00% 30.00% 0.00%
capital of the company)

by, Non-encumbered

Nutnber of shares 795 11,929,795 11,939,795 11,929,795 119207498 PES29 795
Percent

shareholding of promoter and promoter gr oupih 47 64%: 47.64% 47.64%: 47 .64% A47.04% A7 B

of shares (as s % of the wial

Percentage of shares (as o % of the total share
capital of the company) 27.30% 27.30% 27 30% 27.20% 27.30% 27.30%

. Quarter ended
Particulars Y 0.09.2013
BO|ENVESTOR COMPLAINTS
Number of complaints pending as on 01.07.2013 il
Received during the quarter {
Disposed off during the quarter {
Lying unresolved as on 30.092013 INi
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(@ in Inkhs)

Statement of Asseis and Liabilities

As at As at
082013 AL03.20613

Unaudited Audited
A {EQUITY AND LIABILITIES
I Sharcholders' funds
(a). Shave capital 5,988 5,983
(h). Reserves and surplus (6,451 {35504
Sub-total - Shaceholders' Fund (465) 2426
20 Nonecarrent labilities 7
(a}. Long-term borrowings 86570 6,851
(h). Other Long-term Linbilines 475 2,183
(e}, Long-term provisions 39 39
Sub-total - Non-current liabilities - 9,184 9053
3. Curvent Habilities .
(e Shor-term borrowings . 6,113 5,940
(hy. Trade pavables 364 6,075
(¢, Other current liabilities 6,021
(dy. Shorteterm provisions 181
Sub-total - Carvent Habilities 12,878 16,507

TOTAL EQUITY A
BOJARSETES
b Non-current assets

ABILITHES (12l 21,594 27986

(n). Fixed assets 16,153 16,447
(b Long Term Loans and advances T2 -
Sub-total - Non-current assels 16,225 16,447

2o Currend asseis

(a). Inveaton 869
by, Trade receivables 3
(o), Cash apd cash equivalents 873
. Shorttern Joans and advances 2,757
(e). Other Current Assets B65
Sub-tetal - Curvent assets 5,369
TOTAL ASSETS {1+2) 21,594

(% in lakhs)

SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED
Quarter ended Hall Year Ended Year Eaded

30,09.2013 20.06.2013 30092012 30,00, 2013 09,2012 31.03.2013

Sy Parpticulars
No. Unaudited Vnaudite © " Unandited Unadited Audited

b |[Segment Revenue

a) Sugar 1,309 1075 5,992 18,334
by Distillery 129 850 622 1121
Total 1,638 7928 6,614
Less: Inter Segment Revenoe Lo 766
Net Sales/Revenue from Operations 1,638 6,287 1,456 725 6,454 18,689
o |Sepment Resulis
al Sugar (1.033) (912) (871 (980) T30
by Distillery i 185 (104} (165) 228
Total {1,065) 2 {675) (1,792) (1,145) 64
Less: Inter Segment chimination - -
Total segiment vesulis before interest and tax (1,865 {727 (6751 (1,792)
(i} Finance Costs s74 525 544 1,104
(i1) Other un-allocable Income (3 . [5)] (3) (247
Profit/(Loss) before tax (1,641} (1,252) (1,212) (2,893) (1,350
Tax . . . .
Net Profit/(Loss) after tax (1,641 (1,2587) (1212 (2,893%) (3,021) (1,352
A [Uapiial employed
A} Sugar (3,975 (2474) (468} (468)
b Distillery 3,523 3,707 3.5
Unallocated (1 (59
Tofal (4681 1,174
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Notes:

!

The above results have been reviewed by the Audit Commuitee and approved by the Board of Directors ai their meetings held on November 13
statutory auditors have carried out a limited review of the

2013, The

resubts.

industry being seasonal, the performance of the Company varies from quarier o quarter.

A at Sepiember 30, 2013 the accurmulated losses amounied to € 6,669 Lakhs which is more than 30% of the peak net worth of the Corapany iuring the four

financial years immediately prece

Ting the cuvrent financipl year, The Company has made reference to the Board for Tndustrial and Financial Reconstruction
(BIFR) on Angust 5, 2013, under Se

tion 23 of Sick Industrial Companies (Special Provision) Act.

Company 15 dependent on continuous support

from its promoters. As of Sepiember 30, 2013 the promofers have arranged an unsecured loan of T 5,165 Lakhs. The financial statements have been prepared

on a going coneernt basts based on a Comfort lotter received from (s promoters for continued support to the Company with all necessary assistanves including

financial and operational to continue with the operations of the Company. Promoters are hopeful that Company would be able to generate sufficient pro

the foresecable futire (o make it cconpmisally viable,

The Company paid interest on Working Capital loans raised from the Banks at a concessional rate uder Corporate Debt Restrocturing CGDRY scheme as per

the Reserve Bank of India guidelines, pursuant tw which, the Banks had o Right of Recompense ('ROR') e, inferest rate concession piven earlier to the

Company, will have 1o be compensated by the Campany at the end of the s ne. Upon expiry of the CDR tme period, the respeetive banks have raised a
demand of T8 lakhs towards ROR and the Company's proposal for payment of inferest claims partly in cash and the balwuce in the form of iwsue of
2013, As the

for past few years and there was o cash surplus, the Company was pursuing wiih the banks for waiver of balance amount of ¥

redecmable preference shaves has not beeo ed by the banks during the previous year. The Company bias paid T 84 lakhs (1l Seprember 30

Company was incurting i

756 lakhs, Subsequentty, the bankers have agreed for extension of time for payment of the balance ROR claim upto March 2015 or carning of profit whichever

is earlier, As the net worth of the Company is completely eroded and company has also made a reference to BIFR, it is hopeful of getiing wavier / relief

package and hence no provision has been nade

Bruring the halt vear ended September 30, 2013, executive director was reappointed by the Board of Directors of the Company, for a period of three vears with

effect from May 1, 2013, on the same terms of earlier appointnent. The sald reappointment was approved by the mesnbers in the Annual Genera) Meeting held

o September 30, 2013 and 15 pending approval from the Ceniral Government, The Company 1s in the process of making requisite application io the Central

Government in this respect.

Matter of Qualification in the Auditers” reports

he auditors have included in their Limited: Re

iew report, a qualification with respeet to non-provisioning of the ROR claim (stated in note 4 above)

gating T 756 lakhs. This was also the subject malter of qualification in Auditor's report {or the year ended March 31, 2013 and in the Limited Review
report for the quarter endded June 30, 2013
Management Hesponse to Qualification in the Auditors' Report :

Mo provision is considered nece

sary sinee the olaims made by the banks are still under negotiations by the Company and the management bas got an ext

for repayment of the ROR elaim upto March 2015 or earning of profit whichever is earlier. As the net worth of the Company is completely eroded and

company has also made a reference o BIFR. is hopeful of getting wavier / relief package and hence no provision has been made,

Previous quarter/period's figures have been tegronpad / rearranged wherever considered necessary to conform with the current quarter classification

Place:  Hyderabad
Date: November |
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INDEPENDENT AUDITORS’ REVIEW REPORT

TOTHE BOARD OF DIRE

CTORS OF

GAYATRI SUGARS LIMITED

(3]

fosd

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
Gayatri Sugars Limited (“the Comp tm.\; ) for the Quarter and Hall year ended September 30, 2013
(“the Statement”), being submitted by the Company pursuant to i,“Em,mc 41 of the Listing Agreements
with the Stock Exchange, except for the disclosures in Part | “lcle'ci‘ Information referred to in
paragraph 6 below. This Statement is the responsibility of the ( ompany’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on the Statement based on

OUr review.

We mmh!uu Tour review of the Statement in accordance with the Standard on Review Engagements
(SRI HO'Review of Interim Financial Information Performed by the Independent Auditor of the
E mm wmd by the Institute of Chartered Accountants of India. This Standard requires that we
plan aml perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Adttention is mvitc:d to Note 4 1o the Statement, which indicates that the Company was paying interest
on Working Capital received from the Banks at a concessional rate under Corporate Debt
Restructuring ("CDR”) scheme as per the Reserve Bank of India, guidelines pursuant to which the
Banks had a Right of Recompense (‘ROR’) Le. interest rate concession given earlier to the Company
will have to be compensated by the Company at the end of the scheme. Upon expiry of the CDR time
period, the respective banks have raised a demand of T 840 lakhs towards ROR and the Company’s
proposal for payment of interest claims partly in cash and balance in the form of redeemable
preference shares was not agreed by the banks  The Company has paid T 84 lakhs till September 30,
2013, As the Company was incurring losses for past few years au(.i there was no cash surplus, the
Company was pursuing with the banks for waiver of balance amount of T 756 lakhs. Subsequently,
the bankers have agreed for extension of time for payment of the balance ROR claim upto March
2015 or earning of profit whichever is earlier. Accordingly no provision for the said lmbth ty has been
made in the books which constitutes a departure fmm the Accounting Standard 1 “Disclosure of
Accounting Policies” referred to in Section 211(3C) of the i‘,,ompamcx Act 1956 (which continue o
be app lmai le in respect of Section 133 of the (‘nmpmliw Act, )I% in terms of General Circular
1572013 dated 13 September 2013 of the Ministry of (Qrp(wmtu‘ airs). Had the Company made

provision for the said unpaid claims, Finance C 031 and Net Loss mml d have been higher by ¥ 756
fakhs and shareholders” funds would have been reduced by ¥ 756 lakhs and the Loss per Share
would be higher by ¥ 1,73,







