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KG gasrow: RIL sends

arbitration notice to Centre

SiddharthaPsaikia
NewDethi,Nov 11

BLIANCE Industries
R(I(l[.) and Hs foreign
partners — the UK's
TP and Canada's Niko Re-
sources—havesent a nollee
of arbitration’ tothe govern-
menteontestingtheCentre's
demand of Novembor 3seck-
ing to recover frun them
$1.552 billivn in the aggre-
gale, for exploiting natural
s that migrided to thely
T block from state-run
ONGC'sadlacent asset.
Sources confirmed Lo FE
(hatihenoticeof i

RiLandits f

20 pages wasa sent tothe pe-
iroleumministry on Friday
cevening. All the threo ox-
plorers—RIL, B und Niko~
are signitories in the ne-
tee,

on 4. afterre-

—theUK's BP and Canada's Nik

sources~are signatorles Inthe notice

the proruction of the mi-
grated gas. The letter sent
Dby the government to Ajay
Khondelwal of RIL, Sashi

ceiving the government's
demand for §1.55 billion,
RIL had said that it propos-
es to invoke Lhe dispute res-
olution mechanism in the
production sharing agree-
ment and Issue a notice of
arbitratlon to the govern-
wment. RIL remains con-
vinced of beingable lofutly
Justity and vindleate iis po-
sition thal the govern-
ment’s claim is not sustain-

s petrutenm ministry,
inathree-pagoletler sontto
the firms on November 3
with details of how the
amounl has been comput-
cd, “divected” the explovers
Lo pay the amount in the
next 30 days, failing which
“(the)ministry shall becon-
sirained to take steps for re-
covering (the) unpaid gov-
crmmuent dues”.

In addition, RIL and its
pariners hiave also besn
asked to pay additional
profit petroleum of $175
million corresponding to

DND to remain toll free, nc

New Delhi, Nov L1: The Del-
hi-NoldaDirect (IND) lyway
will remain toll fivo fur com-
muters, the Supreme Courd
on friday sald whitedlsagree-
ing with Nolda Toll Bridge
Company Ltd that ils vetusal
lo slay Alahabad Hlgh
Court's verdict would cause
(e fivinirreparableloss.

‘The apex court sald wille
the company can be comper-
satedluterif it succeedsinils
appeal, itwillboimpossibleto
provide restitution o the
lakhs of commuters from
whom the toll fee would be
collecied to repay them on
dismissal of the Special
TLeavePetition (S1.9).

A beneh hieaded by chief
justlce TS Thakwr also usked
the Complraller and Audilor
General of India (CAG) toas-
sist Inn {hie matter and verily
the company’s claim that the
1olal cost of the project has
not been recovered and sub-
mit a reporl within four
weeks.

The bench, alsa compris-
Ing Justices 1) Y Chandra.

Aukundanof BP and Larry
Fisher of Niko Resources
said that the quantum of
migrated gas from ONGC's
block soli by them Is 838,432
million mBtu till March 31,
2016,

The worth of this mi-
graled gas s the “unjust
bun.m' received by then,
..the amount of restitu-
{lon recelvable by govern-
ment roin you is on March
31, 2016 1s $1.473 Dbillion
(gross). After deductingthe
ruyalty pajd by yonanount-
ing to §71.714 million and
adding nterest of $149.863
million al LIBOR plus 2%
calcuiated upto March 31,
2016, the government Is en-
titled Lo recoive an mnount
of $1.552 hillion towards
restitution of the unjust
benefit," read the letter,

The gevernment’s move
comes after arcport by A P
Shah, former chief justice
of Delhi High court, pre-
sented to it on August 29, in
which he agreed with the
findings of US-based con-

sultant DoGolyer and
Noughton (D&M) on
sueof gasmigration,

The consultant in

vember 2015 repor
highlighted thatas mi
11122 billlon cuble
of natural gashadmigrated
from ONGC's 98/2 a
RILconsortinm’sadjaining
KG-DG block tn the §
Bengal between Apkil ),
2009 and Ma
Shahpanelhad said tl
quesilon of guantifig
of unfalr enrichmen
be decided by the gavern-
ment, with the prin
thut whatever benefi
consurtinmn
termsof themigrated
1lable to be returned
Cenlre,

31,201

The Shah panel ha

that the question of
titication of unfair el
ment is to he decided
govermuent, with thq
ciple that whatever by
RIL consortium recel
termsof themiprated
liavle to he returned
Cenlre. It however

that ONGQC can’t maKe any

andpartners,
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plea lo stay the high court's
Qctober 26 judgement re-
5lralmm, 1t from levying the
, the beneh sald, "We do
not nnree with the subinis-
slonthatthepetitioner{hrin)
would sufter irreparable loss
if the judgment of the High
Courtisnotstayed,”

“It will be impossible to
provide restitution to the
lakhs of from

-

interin relief as pry
thebenchsaid.
The high court, o
26, hawl brought chie
tions of commuters
that no toll will be
henceforth from U
the 9.2 km-long,
DND flyway The o
pussed as the high
lnwe«ldl’lLI!ykhol-‘n
Wl

whom the fee would be col-
lected to repay them in the
eventof dismissalof the SLIX

ciation. The PIT, fil
hil challenped the
ionof tollind

yed ton"

Qctoler
s to il
by ruling
collected
bse using

élghtlane

rder was
court al-
lerationof
e ARSO:
A in 2012,
“levy and

chud and L Nageswara Ruo,
directed the tirm te place be-
fore the CAG, ihe entire
recordpertainingtorceovery
of the tolal projectcostof the
DNDflyover projectas perthe
Agreanent,
Whiledeclining the firm's

Trump's rise deals another blow to India’s manufacturing dream

Nov 11 Donald Trwmnp'syise
isthelatest selhack for India's
ambillon to become a factory
for the world.

Havitig inissed tie export-
driven stemn-hoat that rans-
formed China and fellow Fast
Asianecononiesover thupast
several decades, India under
PrimeMinister NarendraMo-
dibad pinned hopes onanam-
Dbitious " M.IkU in India” cam-

lost ground

“On the other hand, it the
petltloner suceeeds, It can be
compiensited suitably by ex-
tonslon of time, The balance
of convenlenceisalsnagninst
the petitionet: Therefore, we
are not inclined to grant the

userfes” by (hoNTI

The firm had ¢}
the high courd verd
Itdidnot take Inte
aspects and submil
factors like intercs
struction cost, dep

DL,

yallenyed
eLsaying
ountall
ting that
t o con-
recintion

Railways in massive drive to
provide tickets on demand

feBureau

New Delhi, Nov 11: The railways Is
undertaking u mussive drive lo buost
capacity, which aimed at providing
tickets {0 people on demand th all pre-
micr and express trains, roilway min-
ister Suresh Prabhu said on Friday,

The

freight traftic.

The eastern and western freight
corritorawill he completed by Deceni-

er”. This isb

FDIjumps
$

ent relaxing FDI policy and
g stops o irnprove ease uf do-

(hat cume under the corridors.
The railways also plans {o improve”

L2018, which will be s “gane chiang- Lukiry
mostof I
arcusually transported intheveglons vest

will

raise capital expenditure in the uext
fiscad from 31,21,000crare (budget esti-
mate)in 2016-17, Prabhusaid. Hismin-
istry also plans torun trains at aspeed
of 160 km per hour in seme of the im-
vottant routes such as Delhl-Mumbai
and Dethi-Howrah routes and to r: dim)

lof alltrains,

I P
currentBi%.
However, allhough

tions.

(ransporters, Prabhusaid, addrossing
the cconumic editors’ conforence

through video-conference.
The
witne:

crore in
Board chairman AK Mittal,

Although Mitlal didn't glve a pro-
ciseforecastof the extentof therisein
capex for the next fiscal, he added
much of the capex will he utliised to
nnprove capacity and conseyuently

boostearnings.

He sald despile running 20,000
trainsa duy ilie Rallways aretnable to

ilways’ capital expendituee
d a massive leap from just
about 150,000 crore i 2014-15t0 193,000
4-16, according to Rullway

ana to Dankunl (1840

Western Corrldor from Dadrl to.Jawa-

har LAl Neluwn Port (JN
is operational, we will
niore prassenger service

He sald the speed of

DFC,"Miltalsuid.

meel demand of both passenger and

Three bank staffers held in insider-trading probe

London, Nov 11: Three vin-
ploycus from major banks

hitven’t been disclosed, were
carried out In rewnl months

restedinaninsid-
er-rading hwvestigation tha
couldbecome the UK sbiggast
case related 1o the crlme, ac-
cording o two people with
knowledgeof thesituation.
TheUKFinanclal Conduct
Authority isworking with the
Natlonal ~ Crlme  Agoncy,
which isassisting withcovert
survoillanee, the people said,
whao didn’t want o be tdentd-
fAedbecausetheinvestigation
Is private. The arrests of tie
workers, whose ldentlifes

) stay on HC order_. SC

and

An nmdex uadmg probe
was matte public last week in
a report by the governinent
on the so-called Panama Pa-

said thata task torce, setup lo
investigate  leaked  docu-
rents from a Panama law
tirin, had “ldentified a nun-
her of leads relevant toama-
Jor  tonsidertrading  opera-
tion” led by the FCA and
supported iy theNCA,
Offcials at the regulal

gets tokeep the operating ratio at 92%
201617, just a tad worse than the re-
vised estimate of 90% for 201516, it
would be a herculean task, given Lhe
Lutdenof the Pay panel reconmenda-

‘The Eastern Corridor frown Ludhi-

are being constructed for exclusively
mavement of gods (rains. “OnceDFC

crease the speed of sll (rains, he said.

trains which are running at 50 km per
hour speed currently will go up to B0
KMPH as per the plan and freight
{rains whichareal present runningal
25 KMPH will go up to 70 KMPH at

95% from the

Rallways tar-
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5, the Foreign Direct In-
ment in the country increased
5 pur cent to $5.15 billiou in

Seplember 2015, the FDI had
at $2.4 billion, according to
(a of the Departinent of In.

lal Policy and Promotion

ring April-Seplember poriod
s fiscal, FDI in the country
by 30 per cent to $21.62 billlon
mpared o $16.63 billion in the
reriod last year,

jong the top 10 seclors, ser-
sreceived themaximum FD1of
billion during the first halt of
scal, followed by lelecommiu-

0

by

be uble to run
s and also in-

Mall/Express D

pTI D

declined tovotnent

News of theirrests com
sixnonths afterthe FCA cf
cluded a tajor trial by an|
sider-trading case dub
Operation Tabernula. Twe
men weye convicled by a jury
pers scandal. The briefing earlierthisyear,withavecord
41/2year sentonce handed to
ex-Deutsche Bank AG corpo-
ratebroker Martyn Dodgspn

Three other ndividuals
pleaded guilty in thacasend
another suspect Is yet tolbe
Hloumberg

(141
andhardware
tomobile($7281n1lion).

($2.78 tillton), trading
billion), cumputu software

77.5% to

5.15 billion in Sept

w|Dolhi, Nov 11: With the gov-
ernn

Among the top 10
sectors, services
received the maximum

FDI of $2.29 billion during
the first half of this fiscal,

followed by telecom

($2.78 bn), trading ($1.48

bn), computer software
and hardware ($1.03 bn)

and automobile ($729 m)

foreign fund inflows grew al 20 per
cent to $40billlon as against $30.93

blllfon in 201415

The governmemt relaxed kD1
norms in various sectors, includ-
ing defence and civil aviation to

boost FDI Inthe country.

uring the perlod, India re-

celvefl the maximum FDI from
Mauy
by Sit
(2.7
(8161
Tlion).

1tius (86.85 billlon) followed
ngapore ($4.60 bitlion), Japun

billion), the Netherlands
billior) and the US ($1.43 bil-

uring financlal year 20158,

7 E

Foreign

re consid-

ered cruclal for Indis, which necds
around§tirilliontooverhaulitsin-
frastructure seclor such as potls,
alrports and highways to hoost

growth,

Growth In foreign investments
helps imprave the country’s bal-
ance of puylnents (BoP) situation

and strengthen the rupes,

PTI

and
which come to acound ¥12.5
lakhperday, havonot been du-

1y consides

To this, (bw:bench said pri-
ma facie the issue thal arose
in the appenal vequired a de-
talled scrutiny as conflicting
clalins have been made re-
gurding recovery ol the tolal
cost of the project by the con-
cessionaire.

*“T'o resolve the dispute, 1t
Is appropriate that an inde-
pendent agoncy s requested
to examine the velevant
records of the DND flyway.
The sald agency should ex-

pendenl auditors appointed
by thepetitioncrandsubmita
repurt regarding the currect-
ness of the petitioner's claim
that the fotal cost of the pro-
Jeethas not been recovered,”
1t said while asking the CAG

toverity thefivn's claims,

“The CAG shallbe at liber-
ly tocall for andexaminaall
ch records having a
bearing on the financial as-
pects, us it requires Lo facill-
tate its decision. This will in-
clude nllors and
informaltton peytalnimg toall
the benefits which  have
flowedlothepetlionerunder
the entively of ihe apree-
ment, neluding the uatilisas
tion, if any.

ready given impetus loa shift
toward protectionism in de-
veloped natlons, casting 2
pall on  emerging-market
Prospects.
WhileChinahasfar grealer
commerce at stake with the
US., and bore tho brunt of
Trump's anti-wade rhetoric,
the pros); pf new shrictures
culsotl anavenuefor lndiaata
timewhen global tradegrowth
slowing.

w;lh the worll’s biggest
copsumer mavket soon to be
overscenbyapresidentwho's
pledged tobring manufactur-
ing jobs back to America and

“In the medivm to long-
term, a Trump presidency
would add to india’s woes,”
said Priyanka Kishore, load
Asia Fconomist at Oxford

raisebatrier ts, lhat
hardly holps Modi's cause.
Britalw'svolein June toleave
the Buropean Union had al-

[ in Singapore. "t
would Impact India’s engine
of growlh — theservices rec-

celevate thenominalizationof

India’s services any
exporls growth, wi
cnelgil

tor— tively and alse ac-

services
Ich 1s an
poncer.”

The US 1s Indta's largest
exporl markel and one of its
lavgestforelgn investors.

Trwng's policy mix could

for the Quarter ended 30th September, 20
erl nls in all respects with the (Ra. In Lukha)
CAG snd provide all docu- Parllculars Cuartar Pravious
ments, intormation and do- anded year andad
tadls as sought,” It sald and 30082016 | 1.03.2006
added thatthecopy of thisor- | (Unaudied) (Audited) (mwn.a]
derbeprovided tothoCAGex- ; {1, Total incoms fron Gporatigns 1,812 25487 2,118
. X P for tha paliod (befara 1ax,
peditlously 3. Kol Profit{Lass) i
» toms’} .037) (1.579) (8.531)
The bench granted three | oo PiotiLoss) Tor the pellod bafors iax
weeks lime (o e respon- (aftar Excaplionsl and/or Ejtraordinary Itome*) {1,037) {1,352} (904)
dents, including the vesi- | |47 "Net Brofitifl on) for tha pafiod afier ax
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‘The apex couri hadoh Oc- | |6, Equity Shara Capitat 4370 4,370 4370
{obor 28 retusad to fnlerfere | |7 Reservos (sxcluding Revalunlion Resnrva) as shown
with the HC order vestrain- Iy 1ha Audited Bafanca Shdat of the previous yaar {12,688)
2. Eniings Por Shara (of ¢ 10/-cadh
ing the company, suying it {for coniinuing o it qzulnuom)
will pans direcliuns after Di- Dosic{InT): (2.54) H(3.77) (2.24)
wali vications. Diluted {InT ) : (2.54) 371 (2.24)
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Extract of the Unaudited Fihancial Resuits

pleafor iterlnstay on HCvr-
der. the apex court bench had
sald,"Youhaveonlytenknsof
highway and you clabin that
you have made a voad to the
moon, ... You have done well
butnot something (great).”
In an aver 100-page judge-

ment, thehigh cu\\rllmdh&

™

under Ragulalion 33 of th
full format of the Qun

o) The obove is an exiract o’

1he delailad formal of Quartsrly Financif
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AS Rules.
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ik Results filad wilh the Siock exchange

a on tha Company's websila |.o,

For Gayutrl Sugara Limited
Sd/- T.V. Sandeop Kumar Reddy
Vice Chairman

“the user fee which is bkjng
levied/veadised §s not sul

£

porled by thelegalprovisions
rolled upon by the Conces-
slonatre (Noida Toll Bridge

Compaty), Infrastrcture ©

Authority.”

slow planned 118, investment
abroad, and place curbs on

immigration, especially the
information-technology

workers that Indla special-

hurting American workers,
Indians account for a big
share of these 70 pereent of
thaseapproved in2014wereto
peopla borit in the country =
and they ofter Indlan compa-
nies a crilical way tu skill up
thefr staff,

Atthesametiing, thereare
plenty of reasons for Trump
tolook favorablyoneconomic
iles with India, which has
been o geostrategle rival of
China hisouth Asia.
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